No. 693]           OF SOUTH      CAROLINA                    1667
GENERAL AND PERMANENT LAWS-1960
(2) If and to the extent that the patent or copyright is utilized
by the taxpayer in a state in which the taxpayer is not taxable and
the corporation taxpayer's principal place of business or the individual
taxpayer's domicile is in this State.
A patent is utilized in a state to the extent it is employed in the
production, fabrication, manufacturing, or other processing in the
state or to the extent that a patented product is produced in the
state. If the basis of receipts from patent royalties does not permit al-
location to states or if the accounting procedures do not reflect the
states of utilization, the patent is utilized in the state in which a cor-
poration taxpayer's principal place of business or an individual tax-
payer's domicile is located.
A copyright is utilized in a state to the extent that printing or
other publication originates in the state. If the basis of receipts from
copyright royalties does not permit allocation to states or if the ac-
counting procedures do not reflect state of utilization, the copyright
is utilized in the state in which a corporation taxpayer's principal
place of business or an individual taxpayer's domicile is located.
(d) Rents received from the lease or rental of real estate or tangi-
ble personal property, royalties received from tangible property,
where the property leased or rented was not used in or was not
connected with the trade or business of the taxpayer during the
income year, less all related expenses, shall be allocated to the state
in which the property was located at the time the income was derived.
(e) Gains and losses from the sale of real property located in this
State are allocable to this State, and the gains and losses from the
sale of real property located outside this State shall be allocated to
the state in which the real property is located.
Gains and losses from the sale of tangible personal property, other
than tangible personal property held for sale to customers in the
regular course of business are allocable to this State, if:
(1) The property had a situs in this State at the time of the sale,
or
(2) A corporation taxpayer's principal place of business or an
individual taxpayer's domicile is in this State and the taxpayer is
not taxable in the state in which the property had a situs.
Gains and losses from sales of intangible personal property other
than any intangible personal property held for sale to customers in
the regular course of business, less all related expenses, shall be al-


